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Canada

AUDITORS' REPORT TO THE BOARD OF SCHOOL TRUSTEES

We have audited the statement of financial position of School District No. 22 (Vernon) as at June 30,
2004 and the statements of revenue and expense, changes in fund balances and cash flows for the
year then ended. These financial statements have been prepared to comply with sections 156 and
157 of the School Act (British Columbia). These financial statements are the responsibility of the
School District's management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we plan and perform an audit to obtain reasonable assurance whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation.

In our opinion, these financial statements present fairly, in all material respects, the financial position
of the School District as at June 30, 2004 and the results of its operations and cash flows for the year
then ended in accordance with the basis of accounting disclosed in note 2, note 4, note 5 and note 11
of the financial statements. As required by the School Act (British Columbia), we report that, in our
opinion, these principles have been applied, except for the changes in the -methods of accounting as
described in note 3 of the financial statements, on a basis consistent with that of the preceding year.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements of
the School District taken as a whole. The current year's supplementary information included in
Schedules A1 through C4 is presented for purposes of additional analysis. Such supplementary
information has been subjected to the auditing procedures applied in the audit of the basic financial
statements and, in our opinion, is fairly stated, in all material respects, in relation to the basic financial
statements taken as a whole.

These financial statements, which have not been, and were not intended to be, prepared in
accordance with Canadian generally accepted accounting principles, are solely for the information and
use of the Board of Trustees of District No. 22 (Vernon) and the Ministry of Education for complying
with sections 156 and 157 of the School Act (British Columbia). The financial statements are not
intended to be and should not be used by anyone other than the specified users or for any other
purpose.

KowA€ cop

Chartered Accountants

Vernon, Canada
July 27, 2004

! KPMG Lip, 8 Canadian limited fiability partnership is the Canadian
member firm of KPMG International, a Swiss cooperative,



SCHOOL DISTRICT NO. 22 (Vernon)

STATEMENT OF FINANCIAL POSITION

ASSETS
Current Assets

Cash
Short Term Investments
Accounts Receivable
Due from Province - Ministry of Education
Due from Province - Other
Due from Canada
Due from Other School Districts
Due from LEA / Direct Funding
Other Receivables
Aliowance for Doubtful Accounts
Interfund Loans
Inventories

Prepaid Expenses

Investments
Equity Investments
Capital Assets - Net

LIABILITIES AND FUND BALANCES
Current Liabilities
Bank Overdraft
Accounts Payable and Accrued Liabilities
Due to Province - Ministry of Education
Due to Province - Other
Other
Bank Loans
Interfund Loan
Other Current Liabilities

Deferred Contributions
Ministry of Education
Province, Other
Other
Accrued Employee Future Benefits
Deferred Capital Contributions
Bank Loans
Capital Lease Obligations
Other Long Term Liabilities

Fund Balances
Invested In Capital Assets
Reserves
- Endowment
Internally Restricted
Unrestricted

Printed: September 14, 2004

Statement 1

AS AT JUNE 30, 2004
SPECIAL
OPERATING PURPOSE CAPITAL TOTAL TOTAL
FUND FUNDS FUND 2004 2003
3,539,373 1,563,164 92,587 5,185,124 6,647,984
11,641 11,641 26,222
60,387 60,387 38,465
1,046 1,046 933
284,621 156 284,777 372,592
40,655

78,002 78,002 164,597
3,975,070 1,553,164 133,398 5,620,977 7,250,793
129,909,765 129,909,765 129,584,172
3,975,070 1,553,164 130,043,163 135,530,742 136,834,965
411,539 411,539 604,207

40,655
2,378,315 2,378,315 3,313,359
2,830,509 0 0 2,789,854 3,917,566
1,252,647 16,578 1,269,225 729,943
28,235 300,517 328,752 400,617
61,448,943 61,448,943 65,658,778
2,858,744 1,653,164 61,465,521 65,836,774 70,706,904
68,460,822 68,460,822 63,945,113
116,820 116,820 118,585
1,041,531 1,041,531 1,794,567
74,795 74,795 269,796
1,116,326 0 68,577,642 69,693,968 66,128,061
3,975,070 1,553,164 130,043,163 135,530,742 136,834,965

Version: 1304-3653-6618



REVENUE

Provincial Grants - Ministry of Education
Provincial Grants - Other

Federal Grants
Other Revenue
Rentals and Leases

Investment Income

Gain (Loss) on Equity Investment
Gain (Loss) on Disposal of Capital Assets

EXPENSE
Salaries
Teachers

Principals and Vice Principals
Educational Assistants

Support Staff

Other Professionals

Substitutes

Employee Benefits
Services and Supplies

NET REVENUE (EXPENSE)

Printed: September 14, 2004

SCHOOL DISTRICT NO. 22 (Vernon)
STATEMENT OF REVENUE AND EXPENSE

YEAR ENDED JUNE 30, 2004

Statement 2

SPECIAL
OPERATING PURPOSE CAPITAL TOTAL TOYAL

FUND FUNDS FUND 2004 2003
59,108,486 2,011,363 61,119,849 61,699,731
546,103 546,103 705,886
117,120 75,272 192,302 145,373
1,511,664 153,409 1,665,073 1,746,443
62,270 62,270 53,864
142,778 12,018 3,031 157,827 169,156
12,556 12,556 3,128
61,488,421 3,555,062 15,587 63,756,070 64,503,581
29,341,048 189,008 29,530,056 28,786,965
3,608,865 3,608,865 3,729,891
2,105,520 29,616 2,135,136 2,161,440
7,521,921 306,448 7,828,369 7,623,066
873,724 85,000 958,724 991,012
1,931,008 234 1,931,242 2,118,834
45,382,086 610,306 0 45,992,302 45,411,208
10,313,800 107,890 10,421,690 9,927,606
6,740,572 1,533,866 8,274,438 9,163,071
62,436,458 2,552,062 0 64,588,520 64,501,885
(948,037) 0 15,587 {932,450) 21,696

Version: 3987-9158-8506



FUND BALANCES, BEGINNING OF YEAR

Changes in Accounting Policies /

Prior Period Adjustments
Deferred Capital Contributions
Deferred Contributions - Trust Funds

FUND BALANCES, BEGINNING OF YEAR,
AS RESTATED

Changes for the Year
Net Revenue (Expense) for the Year
Interfund Transfers
Direct Increases in Fund Balances
Amortization of Deferred Capital Contributions

Net Changes for the Year

FUND BALANCES, END OF YEAR

Printed: September 14, 2004

SCHOOL DISTRICT NO. 22 (Vernon)
STATEMENT OF CHANGES IN FUND BALANCES

YEAR ENDED JUNE 30, 2004

Statement 3

SPECIAL
OPERATING PURPOSE CAPITAL TOTAL TOTAL
FUND FUNDS FUND 2004 2003

2,064,363 64,063,698 66,128,061 64,464,305

1,863,205 1,863,205
(1,390,183)
5.064,363 65,926,003 67,991,066 63,074,123
(948,037) 15,587 (932,450) 21,696
2,635,152 2,635,152 3,032,243
(948,037) 37650,730 77702,708 3,053,039
1,116,326 68,577,642 69,693,968 66,128,061

Vetrsion: 4838-9705-3815



SCHOOL DISTRICT NO. 22 (Vernon)
STATEMENT OF CASH FLOWS
YEAR ENDED JUNE 30, 2004

Statement 4

SPECIAL
OPERATING PURPOSE CAPITAL TOTAL TOTAL
FUND FUNDS FUND 2004 2003
CASH PROVIDED BY (USED FOR)
OPERATIONS
Net Revenue (Expense) for the Year (948,037) 15,587 (932,450) 21,696
Changes In Non-Cash Operating Working Capital
Decrease (Increase)
Accounts Receivable 80,284 77 80,361 1,201,040
Interfund Loans (17,005) 17,005
Prepaid Expenses 86,595 86,595 (58,303)
Increase (Decrease)
Accounts Payable/Accrued Liabilities (187,133) (5,535) (192,668) (650,427)
Other Current Liabilities (935,044) (935,044) (15,524)
Deferred Contributions (63,176) 514,015 (3,141) 447,698 (103,218)
Loss (Gain) on Disposal Of Capital Assets (12,556) (12,556) (3,128)
(1,983,516) 514,015 11,437 (1,458,064) 392,136
FINANCING
Proceeds from Disposal of Capital Assets 12,556 12,556 3,128
0 0 12,556 12,556 3,128
INVESTING
Capital Assets Purchased - Capital Reserves (17,352) (17,352) (598,338)
0 0 (17,352) (17,352) (598,338)
Net Increase (Decrease) in Cash (1,983,516) 514,015 6,641 (1,462,860) (203,074)
Net Cash, Beginning of Year 5,522,889 1,039,149 85,946 6,647,984 6,851,058
Changes in Accounting Policies/
Prior Period Adjustmenits
Net Cash, Beginning of Year, as Restated 5,622,889 1,039,149 85,946 6,647,984 6,851,058
NET CASH, END OF YEAR 3,539,373 1,553,164 92,587 5,185,124 6,647,984
Cash 3,539,373 1,563,164 92,587 5,185,124 6,647,984
Short Term Investments k
Bank Overdraft
NET CASH, END OF YEAR 3,539,373 1,553,164 92,587 5,185,124 6,647,984

Printed: September 14, 2004 .
Version: 7699-7804-7912



NOTES TO FINANCIAL STATEMENTS

SCHOOL DISTRICT #22 (VERNON) YEAR ENDED JUNE 30, 2004

1)

2)

AUTHORITY

The school district operates under authority of the School Act of British Columbia as a corporation under the
name of “The Board of School Trustees of School District No.22 (Vernon)”. A board of school trustees
(Board) elected for a three-year term governs the school district. The school district provides educational
programs to students enrolled in schools in the district, and is principally funded by the Province of British
Columbia through the Minisiry of Education.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND REPORTING PRACTICES

These financial statements have been prepared in accordance with sections 156 and 157 of the School Act using
significant accounting policies as set out below to comply with the accounting requirements prescribed or permitted
by the Ministry of Education. These principles are consistent with those used in prior years except as disclosed as
a change in accounting policy.

The deferral method of accounting for contributions, which includes government grants, is used. Resulls are
reported in the operating fund, special purpose fund, and capital fund. Revenues and expenses are recorded on a
gross and accrual basis, except as noted.

The Statement of Revenue and Expense, Statement of Changes In Fund Balances and the Statement of Cash
Flows present the annual results of each fund, the change in fund balances and the cash flows for the year. The
Statement of Financial Position presents the assets, liabilities and fund balances. Interfund transfers and loans
are recognized in each fund and eliminated in the consolidated totals.

a) Fund Accounting

Fund accounting procedures recognize external restrictions on the use of resources by governments or other
granting agencies, and appropriations or other internal restrictions by the Board. While separate accounts are
maintained for each fund, for financial reporting purposes, funds with similar characteristics are grouped together:

i) Operating fund reports assets, liabilities, revenue and expense for general operations.

iy Special Purpose fund reports assets, liabilities, revenue and expense for:
(1) Trust funds with contributions restricted in use by the School Act or Ministry of Education.
(2) Trust funds with contributions restricted in use by other external bodies.
(3) Endowment funds.

i) Capital fund reports assets, liabilities, revenues and expenses for capital. Resources of other funds used
for capital purposes are iransferred to the capital fund. This fund also includes amounts designated as
capital reserves and restricted in use by the School Act or Ministry of Education.

b) Fund Balances

Fund balances are classified as Invested in Capital Assets, Reserves, Endowment, Internally Restricted (by
the Board), and Unrestricted (for use at Board discretion).

¢) Capital Assels

Capital assets acquired or constructed are recorded at cost. Donated capital assets are recorded at their fair
market value on the date of donation. No provision is made for amortization.



NOTES TO FINANCIAL STATEMENTS (CONTINUED)

SCHOOL DISTRICT #22 (VERNON) YEAR ENDED JUNE 30, 2004

d)

e)

f)

Disposals of sites or buildings are recorded and gains/losses calculated. Proceeds from the sale of other
assets are recorded as a gain on disposal.

Capital Leases

Leases that, from the point of view of the lessee, transfer substantially all the benefits and risks incident to
ownership of property to the Board are considered capital leases. These are accounted for as an asset and
an obligation.

Revenue Recognition

Operating government grants not restricted in use are recognized as revenue when received or receivable.
Such grants, if contributed for a future period, are deferred and reported as deferred contributions until that
future period. Other unrestricted revenue, including tuition fees and sales of services and products are
reported as revenue when the services are provided or the products are delivered.

Externally restricted contributions - grants and donations — are reported as revenue depending on the nature
of restrictions imposed on the use of the funds by the contributors:

i)  Non-capital contributions for specific purposes are recorded as deferred contributions and recognized as
revenue in the year related expenses are incurred.

i) Funds advanced by the Province for approved capital projects (bylaw capital) are recorded as outlined in
note 7.

iil) Capital contributions that by the School Act must be recorded as a reserve are recorded as revenue when
received. :

iv) Other contributions restricted for capital purposes are recorded as deferred contributions until the amount
is invested in capital assets.

(1) If the capital asset is a site, the amount invested is recorded as a direct increase to net assels
invested in capital assets.

(2) li the capital asset is not a site, the amount invested is recorded as a deferred capital contribution and
amortized over the useful life of the asset to capital fund equity (Investment in Capital Assets).
Amortization commences in the year following acquisition.

(3) Donated capital assets are recorded at fair market value and treated as a deferred capital
contribution.

v) Endowment contributions and matching contributions are reported as direct increases to net assets held
as endowment principal.

vi) Investment income earned on endowment principal is recognized as a direct increase to net assets
(endowment) to the extent required or agreed by donors. The remaining investment income earned on
endowment principal is recognized as a deferred contribution and recognized as revenue in the year
related expenses are incurred.

Expenditures

i) Categories of Salaries
(1) Principals, Vice Principals, and Directors of Instruction employed under an administrative officer
contract are categorized as Principals and Vice Principals.
(2) Superintendents, Assistant Superintendents, Secretary Treasurers, Trustees and any other
employees excluded from union contract are categorized as Other Professionals.



NOTES TO FINANCIAL STATEMENTS (CONTINUED)

SCHOOL DISTRICT #22 (VERNON) YEAR ENDED JUNE 30, 2004

3)

4)

5)

6)

i) Allocation of costs

Operating expenditures are reported by function, program, and object. Whenever possible expenditures
are determined by actual identification. Additional costs pertaining to specific instructional programs such
as special and aboriginal education are allocated to these programs. - All other costs are allocated to
regular programs.

(1) Actual salaries of personnel assigned to two or more functions or programs are allocated based on
the time spent in each function and program. School based clerical salaries are allocated to school
administration and partially to other programs to which they may be assigned. Principals and Vice
Principals salaries are allocated to school administration and may be partially allocated to other
programs to recognize their other responsibilities.

(2) Employee benefits and allowances are allocated to the same programs, and in the same proportions,
as the individual’s salary.

(3) Supplies and services are allocated based on actual identification of program.

CHANGE IN ACCOUNTING POLICY

Reporting for deferred capital contributions and deferred contributions was revised (note 7).

Externally restricted trust funds are included with other special purpose funds.

VACATION PAY

Vacation pay is recorded as an expense in the year payments are made. The amount owing at June 30, 2004 is
estimated to be $760,095 and has not been accrued in the financial statements.

EMPLOYEE FUTURE BENEFITS

Employee future benefits include benefits that may be paid to employees retiring or terminating. These costs are
for benefits such as retiring allowances. The estimated liability for these benefits based on October 2003 school
district employee data was determined by an actuarial study conducted by Mercer Human Resource Consulting
Limited in accordance with Section 3461 of the Canadian Institute of Chartered Accountant’s handbook.

Employee future benefits are recorded as expenditures in the year payments are made. The amount of employee
future benefits actuarially determined at June 30, 2004 is $2,135,020. Employee future benefits have not been
accrued in the financial statements.

UNFUNDED PENSION LIABILITY

The School District and its employees contribute to the Teachers’ Pension Plan and Municipal Pension Plan, jointly
trusteed pension plans. The boards of trustees for these plans represent plan members and employers and are
responsible for the management of the pension plan including investment of the assets and administration of
benefits. The pension plans are multi-employer contributory pension plans. Basic pension benefits provided are
defined. The Teachers’ Pension Plan has about 47,000 active contributors from school districts and the Municipal



NOTES TO FINANCIAL STATEMENTS (CONTINUED)

SCHOOL DISTRICT #22 (VERNON) YEAR ENDED JUNE 30, 2004

7

Plan has about 123,000 active contributors, of which approximately 20,000 are from school districts.

Every three years an actuarial valuation is performed to assess the financial position of the plans and the
adequacy of plan funding. The most recent valuation of the Teachers’ Plan as at December 31, 2002 indicated a
$382 million unfunded liability for basic pension benefits. The next valuation will be as at December 2005. The
most recent valuation for the Municipal Pension Plan as at December 31, 2000, indicated a funding surplus of
$436 million for basic pension benefits. The next valuation will be as at December 31, 2003 with results available
in 2004. The Joint Trust Agreements specify how surplus assets can be used. The actuary does not attribute
portions of the surplus or unfunded liability to individual employers. Employer contributions to the plans in the
fiscal year ended June 30, 2003 were $4,133,261.

DEFERRED CAPITAL CONTRIBUTIONS

Prior to July 1, 2003 funds advanced by the Province for approved capital projects were recorded as deferred
capital contributions. These funds included a portion for site purchases. Deferred capital contributions were
recognized by amortizing to capital fund equity (investment in Capital Assets). The amortization period was 32
years.

Effective July 1, 2003, an adjustment was made to remove the portions of site purchases and revise the 32 year
amortization period to the capital asset rates based on expected useful life.

Unamortized
Deferred Deferred
Capital Accumulated Capital
Contributions Amortization Contributions
Balance June 30, 2003 $ 89,632,888 $ 23,974,110 $ 65,658,778
Adjustment 13,206,409 15,069,614 (1,863,205)
Balance July 1, 2003 $102,839,297 $ 39,043,724 $ 63,795,673

For the 2003/2004 fiscal year, funds advanced by the Province for approved capital projects are recorded as
deferred capital contributions untit the amount is invested in capital assets.

i) Ifthe capital asset is a site, the amount invested is recorded as a direct increase to net assets invested in
capital assets.

i) If the capital asset is not a site, the amount invested is recorded as a deferred capital contribution and
amortized over the useful life of the asset to capital fund equity (Investment in Capital Assets).

iy Amortization commences in the year following acquisition, thus the amoriization amount is based on
assets acquired prior to July 1, 2003.



NOTES TO FINANCIAL STATEMENTS (CONTINUED)

SCHOOL DISTRICT #22 (VERNON) YEAR ENDED JUNE 30, 2004

8) OPERATING FUND BALANCE, END OF YEAR

a) Internally Restricted (appropriated) by Board for:

i) 2004/2005 budget $ 104,045

iiy Aboriginal Education 35,212

iy School and Department Commitments 902,274
Subtotal Internally Restricted $1,041,531

b) Unrestricted Operating Surplus 74,795
Total Available for Future Operations $1.116,326

9) OPERATING LEASE OBLIGATIONS

The School District has commitied to five year operating lease agreements for iwo alternate school locations. The
lease agreements expire in 2005 and 2006. Future minimum lease payments are as follows:

2004/2005 $83,832
2005/2006 $42,672
10) USE OF ESTIMATES
The preparation of financial statements requires management to make estimates and assumptions that impact
reported amounts for assets and liabilities at the date of the financial statements and revenues and expenses
during the reporting periods. Actual results could differ from management’s best estimates as additional
information becomes available in the future. : ‘

11) SCHOOL GENERATED FUNDS

Funds collected and used at the school level are not included in these statements.

12) COMPARATIVE AMOUNTS

Certain comparative amounts have been reclassified to conform to the current year's presentation.



SCHOOL. DISTRICT NO. 22 (Vernon)

OPERATING FUND Schedule A1
SURPLUS (DEFICIT)
YEAR ENDED JUNE 30, 2004
2004 2004 2003
AMENDED
ANNUAL
ACTUAL BUDGET ACTUAL
REVENUE
Provincial Grants - Ministry of Education 59,108,486 59,032,757 59,408,781
Provincial Grants - Other 546,103 544,853 705,886
Federal Grants 117,120 71,903 114,874
Other Revenue 1,511,664 1,082,913 1,622,752
Rentals and Leases 62,270 36,500 53,864
Investment Income 142,778 150,000 150,347
61,488,421 60,918,926 62,056,504
EXPENSE
Salaries
Teachers 29,341,048 29,122,607 28,614,971
Principals and Vice Principals 3,608,865 3,748,815 3,729,891
Educational Assistants 2,105,520 2,140,679 2,136,632
Support Staff 7,621,921 7,423,318 7,534,252
Other Professionals 873,724 851,716 991,012
Substitutes 1,931,008 1,970,357 2,086,240
45,382,086 45,257,492 45,092,998
Employee Benefits 10,313,800 10,413,989 9,863,683
Services and Supplies 6,740,572 6,841,035 7,085,378
62,436,458 62,512,516 62,042,059
NET REVENUE (EXPENSE) FOR THE YEAR (948,037) (1,593,590) 14,445
INTERFUND TRANSFERS
Capital Assets Purchased
Local Capital
Other
Budgeted Allocation of Surplus (Deficit) 1,593,590
Surplus (Deficit) Beginning of Year 2,064,363 2,049,918
SURPLUS (DEFICIT), END OF YEAR
(Section 156 (12) of School Act) 1,116,326 0 2,064,363
SURPLUS (DEFICIT), END OF YEAR
Internally Restricted 1,041,531
Unrestricted 74,795
T 1,116,326

Printed: September 14, 2004
Version: 0819-9636-5874



SCHOOL DISTRICT NO. 22 (Vernon)
OPERATING FUND

COMPARATIVE SCHEDULE OF REVENUE BY SOURCE

PROVINCIAL GRANTS, MINISTRY OF EDUCATION
Operating Grant, Ministry of Education
Other Ministry of Education Grants
Ministry of Education Holdback Recovery
Pay Equity Grant
Capital Lease Funding
Miscellaneous

PROVINCIAL GRANTS, OTHER

FEDERAL GRANTS

OTHER REVENUE
School Referendum Taxes
Other School District/Education Authorities
Summer School Fees
Continuing Education
Offshore Tuition Fees
LEA/Direct Funding from First Nations
Miscellaneous
Instructional Cafeteria Revenue
Four Hour Minimum Fund
Job Security Fund
Workforce Adjustment Program
Interior Health
Miscellaneous

RENTALS AND LEASES

INVESTMENT INCOME

TOTAL OPERATING REVENUE

Printed: September 14, 2004

YEAR ENDED JUNE 30, 2004

Schedule A2

2004 2004 2003
AMENDED
ANNUAL
ACTUAL BUDGET ACTUAL
58,899,447 58,861,719 58,337,364
805,552
85,865 85,865 85,865
85,173 85,173 85,434
- 38,001 94,566
59,108,486 59,032,757 59,408,781
546,103 544,853 705,886
117,120 71,903 114,874
1,336
11,480 5,300
36,466 17,546 115,835
1,043,711 1,005,587 987,537
251,725 198,508
33,680
152,188
86,760
56,592 54,780

110,354 5,000 42,944
1,511,604 1,082,913 1,622,752
62,270 36,500 53,864
142,778 150,000 160,347
61,488,421 60,918,926 62,056,504

Version: 1083-7165-7776



SCHOOL DISTRICT NO. 22 (Vernon)
OPERATING FUND
COMPARATIVE SCHEDULE OF EXPENSE BY OBJECT
YEAR ENDED JUNE 30, 2004

Schedule A3

2004 2004 2003
AMENDED
ANNUAL
ACTUAL BUDGET ACTUAL

SALARIES

Teachers 29,341,048 29,122,607 28,614,971

Principals and Vice Principals 3,608,865 3,748,815 3,729,891

Educational Assistants 2,105,520 2,140,679 2,136,632

Support Staff 7,521,921 7,423,318 7,534,252

Other Professionals 873,724 851,716 991,012

Substitutes 1,931,008 1,970,357 2,086,240

45,382,086 45,257,492 45,092,998

EMPLOYEE BENEFITS 10,313,800 10,413,989 9,863,683

Total Salaries and Benefits 55,695,886 55,671,481 54,956,681
SERVICES AND SUPPLIES

Services 1,276,877 1,231,664 1,331,271

Student Transportation 56,088 55,064 21,623

Professional Development and Travel 295,836 361,636 426,135

Rentals and Leases 118,099 147,655 117,901

Dues and Fees 87,254 170,509 126,876

Insurance 187,047 148,670 210,729

Interest

Supplies 2,799,167 2,845,468 3,025,948

Bad Debts

Furniture and Equipment Replacement 364,256 358,988 407,030

Computer Equipment Replacement 140,030 83,042 151,033

Utilities 1,415,918 1,438,339 1,266,832

Total Services and Supplies 6,740,572 6,841,035 - 7,085,378
TOTAL OPERATING EXPENSE 62,436,458 62,512,516 62,042,059

Printed: September 14, 2004 .
Version: 5314-4575-6311
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SCHOOL DISTRICT NO. 22 (Vernon)

OPERATING FUND Schedule A5
CHANGES IN DEFERRED CONTRIBUTIONS
YEAR ENDED JUNE 30, 2004
BALANCE, BEGINNING OF YEAR 91,411
Changes in Accounting Policies /
Prior Period Adjustments
BALANCE, BEGINNING OF YEAR, AS RESTATED 91,411
Changes for the Year
Increase:
Other Revenue 28,235
28,235
Decrease:
Allocated to Revenue
Provincial Grants - Ministry of Education 85,865
Other Revenue 5,546
91,411
Net Changes for the Year (63,176)
BALANCE, END OF YEAR 28,235

Printed: September 14, 2004
Version: 7686-3020-3318
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SCHOOL DISTRICT NO. 22 (Vernon)

CAPITAL FUND Schedule C2
DEFERRED CAPITAL CONTRIBUTIONS
YEAR ENDED JUNE 30, 2004
BYLAW OTHER OTHER
CAPITAL PROVINCIAL CAPITAL TOTAL
(NET) (NET) (NET) CAPITAL
BALANCE, BEGINNING OF YEAR 65,658,778 65,658,778
Changes in Accounting Policy/
Prior Period Adjustments
Adjust Opening Deferred Capital Contributions (1,863,205) (1,863,205)
BALANCE, BEGINNING OF YEAR, AS RESTATED 63,795,573 0 63,795,573
Changes for the Year
Increase:
Transferred from Deferred Contributions - Capital Additions 308,241 308,241
308,241 0 308,241
Decrease:
Amortization of Deferred Capital Contributions 2,635,152 2,635,152
Bylaw Capital Under Spent Beginning of Year 19,719 19,719
2,654,871 0 2,654,871
Net Changes for the Year (2,346,630) 0 (2,346,630)
BALANCE, END OF YEAR 61,448,943 0 61,448,943

Printed; September 14, 2004

Version: 6999-0065-8468



SCHOOL DISTRICT NO. 22 (Vernon)

CAPITAL FUND Schedule C3
CHANGES IN DEFERRED CONTRIBUTIONS
YEAR ENDED JUNE 30, 2004
BYLAW OTHER OTHER
CAPITAL PROVINCIAL CAPITAL TOTAL
BALANCE, BEGINNING OF YEAR 0 0 0
Changes in Accounting Policies /
Prior Period Adjustments
Bylaw Capital (Over)/Under Spent Beginning of Year 19,719 19,719
BALANCE, BEGINNING OF YEAR, AS RESTATED 19,719 0 19,719
Changes for the Year
Increase:
Provincial Grants - Ministry of Education 305,100 305,100
305,100 0 305,100
Decrease:
Transferred to DCC - Capital Additions 308,241 308,241
308,241 0 308,241
Net Changes for the Year (3,141) 0 (3,141)
BALANCE, END OF YEAR 116,578 0 16,578

Printed: September 14, 2004

Version: 3844-0316-4648
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